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First payment under the Asset Protection Scheme

KEDIPES announces that a partial payment of € 55.6mIn has been made to
Hellenic Bank against the first two claims filed under the Asset Protection
Scheme for a total amount of € 72.9min.

SEDIPES / KEDIPES and Hellenic Bank are in the process of negotiation to
confirm the remaining amount of the claim.

It is reminded that under the Asset Protection Scheme, five claims have been
filed to date from Hellenic Bank amounting to €84,4min for the period 1st
September 2018 to 30th June 2020. The first claim to 30 June 2019 is the
largest as it was driven mostly by accounting provisions recognized by Hellenic
Bank, following the completion of the transfer of business in September 2018,
while the amount of claims has been gradually reduced due to the stabilization
of the behavior of the portfolio. The claims for Q1 and Q2 2020 were increased
due to the increased accounting provisions due to the pandemic and reached
in total €12,2min.

Also, as recently announced, Hellenic Bank by exercising a related option for
the second anniversary, has withdrawn loans with reference price of €184min
(reference price is the amount covered under the Scheme) and has paid
€4,5mIn to the State. As a result, payments from Hellenic Bank to the State, as
a guarantor of the Scheme, reached €19,5min.

The contractual value of the assets which are covered by the Scheme on
30/6/2020 amounts to €2.191mIn compared to €2.608mIn at the beginning of
the Scheme. According to the statements of Hellenic Bank, the reference value
of the assets at 30/6/2020 amounts to €1.808min and adjusted for the
withdrawal, is decreased to €1.621mlin.
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